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Uranium miners are down 45% while uranium sits near
$90, close to its highs.

Last time miners got crushed while the metal held up was spring 2025... The
Uranium Miners ETF nearly tripled in nine months Source: Katusa Research
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Why did oil prices remain above $100 despite the appar-

ent supply recovery shown in the image? o

Five reasons: 1. Fears of war returning 2. Rising transportation costs 3.
Depletion of inventories 4. Demand recovery 5. Buying oil to hedge against
inflation Source: Bloomberg, Ziad Daoud

#oil

Persian Gulf Crude Exports Back To 2025 Levels, Products Lag
Product exports still down 30% compared to last year
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Note: Includes crude and clean/dirty products shipments to external markets. Volumes reflect seven-day averages. 2025
average crude exports estimated at 17.7m b/d. 2025 average product exports estimated at 7m b/d. Strait of Hormuz shipments
are based on date of transit through the strait. Others shipments are based on departure date. All Iran shipments are verified to
have successfully transited the US blockade. Volumes for recent dates may be revised upward as additional data become
available.

Source: Vortexa (through Sep. 30), Kpler
Bloomberg Economics
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America could shorten its debt maturities. The risks
would last much longer.

According to Citi’s forecast, the Treasury could cut 20-year and 30-year bond
auctions in November—and potentially scrap the 20-year altogether. The
goal? Issue more short-term bills, reduce long-term bond supply and ease
pressure on yields. But there’s a catch. Less duration today means more refi-
nancing tomorrow. If short-term rates stay elevated, Washington would re-
peatedly roll over its borrowing at expensive rates. With debt approaching
$40 trillion, small changes in funding costs carry enormous consequences.
And fewer long-term bonds offer no guarantee of lower yields: investors still
care about inflation, deficits and fiscal credibility. Changing how America bor-
rows may buy time. It doesn’t fix how much America owes. Source. Bull
Theory

#Fixed Income
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MARKETS

Citi Expects the Treasury to Cut Its 20-
and 30-Year Auctions by $3 Billion Each,
and Perhaps Scrap the 20-Year Bond

The call arrives after a week in which the 30-year auction drew firm demand and yields eased from
near 24-year highs. It is a forecast, not a Treasury plan, and BNP Paribas doubts it would lower

borrowing costs.

By DANIEL OKAFOR MARKETS EDITOR 7 hours ago 3 MIN READ SHARE X Linkedin Facebook Copy link

ForecAasT FRoM oNE Of Wall Street's large rate desks is

moving the conversation about how the Treasury

finances itself. Citigroup said in a late-Friday note that
Treasury Secretary Scott Bessent is likely to reduce the sizes of
long-dated bond auctions and could even cancel sales of 20-year

debt, Bloomberg reported. Nothing has been announced.

Jason Williams, Citi's head of US rates strategy, set out a base case
of a $3 billion cut to each 20-year and 30-year auction, made up
with more Treasury bills. If the Treasury adopts it, he said, the news
would come at the department's next quarterly refunding

announcement on 4 November, according to Briefs Finance.
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S&P 500 $SPY and Nasdaqg 100 $QQQ are testing_ the ceil-
ing_ while Russell 2000 $IWM tests the floor.

Source: TrendSpider
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3w04ZD0CW50kH_H6lZ3nRW4lMKcZ3Ft_r-N5LrxgnGyngdW4CPwPK406mdjN8LfgkjLbq7PW3tWHvg7H4HwQW3K1SD18NCbjhW48NLrv4lHBCYW6kpTjQ8dsWVQW6hqyKS6KFQjwW1D_Y_n85cfJwN6V1cPskLLPyW6s1Vw_4BrgSVW88Fn2D47HghTW9l9tT55QLC73W7P7NBZ530ZX7W6g_LMb2HfSHRW1n0Tkh3MB1lhVt6Dt08gbw6PVWx7Vv4q1ryvN9b421nQzg7rW1PvFhR3c8-ZXW1cn2Rs8WL_yXW4-2wwK7MfRz1N6Z4-XfNjBfDW94KDv750BH16W73cnsg5M31SxW2wrtQ64yBydBW7Lk4b-32R7m5N3nPf2gKnqNmW5Hz0_h9b7cRrW4Y8PN32cPJ5QN1YQx-zpyFFrf7fC8tP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3pyN70LY-hcmQTyW2rNYTc5pKtJ8W7GkSyL291XR8W1nsftp8r6zLXW4g735r8D7hjRW8kBxNB6nf0bPW1qW2jn6SxKRwVhmdzT1F2_fYW2mdf2L8bbVN4W48Y3Bk6q_brHN1GYWQnrwy4TN2Fvs23VgJqHW7vNdWB1x3kXSW36GBF-8RQVy-W2p6cyF8d59rkW6kQGFC8_P6WwW6N4WcK3HM8NJW3pWq392cvdd4W2_sl5J4RX59FVNqf9J1RtVjNW1qCXMx88dDjTW8GZP_d3Jf2sTf4gxtL204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3pyN70LY-hcmQTyW2rNYTc5pKtJ8W7GkSyL291XR8W1nsftp8r6zLXW4g735r8D7hjRW8kBxNB6nf0bPW1qW2jn6SxKRwVhmdzT1F2_fYW2mdf2L8bbVN4W48Y3Bk6q_brHN1GYWQnrwy4TN2Fvs23VgJqHW7vNdWB1x3kXSW36GBF-8RQVy-W2p6cyF8d59rkW6kQGFC8_P6WwW6N4WcK3HM8NJW3pWq392cvdd4W2_sl5J4RX59FVNqf9J1RtVjNW1qCXMx88dDjTW8GZP_d3Jf2sTf4gxtL204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3pfW77lsrc2QpLrVW5tRqyr3y3W1sW5XBQZm6hfwdkW3XpvHT4z2bDnW6b-ZtV7pNzNsVtWPYr3BH5RMW1h7p024bd9QbW6pfbMJ4Q0TTKW71D07P4WTZNdW1TGX5r1l0DVCW9dQMRT1ggKGlW5m5nrY4Y5WZjW8KSspy89T2bKW4tMPkQ4M6sD_W5sCgCm44q1wgW4j_v182n0ljjW3RmQZ159HSKdW19XFtg3wwG31W6TyL5w8nzkf7W56VKt06jx9fbN8qqjXRY9rPPW1mNZXx8V3TmSf9jlpNq04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3w04ZD0CW50kH_H6lZ3kRW7rvH047fbgpYW8z9kRH6MsX75W3MSxQJ1b77H-W2bsz0W5Rdb7DVBHhwt19zhPfW1Qnzs035R5XVW56XwSt1rRW6XW32vwZj7gsCjdW334S0J8y9-TvW9h3yW56j8l0gN80cMG0BLzypW5gqmBl5HZ4GsW5RktS157p1k0W3gvVVf5Ls8PLW4qKW8J2gxzQNVBFxd23BGlgJMxCqZKlKftsW38d7_r6FtGTJW57B0JD7TQFKTW4VT1g-843CtlW3SbcG65Z1z2YW3Jd_YQ2xkZy8V4v05N8KthN8W7N6xWF7XXlPLW6DHxG-3L7939W97ttmP1c3MQMN4WbRz55vSkfW2Z5M1w2lBh-gW8r54X71_6sT5W33cp1z5Dgnj1N4zT3ZmzH6HBW25RWBy2BSPThf63Rq4004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3w04ZD0CW50kH_H6lZ3kRW7rvH047fbgpYW8z9kRH6MsX75W3MSxQJ1b77H-W2bsz0W5Rdb7DVBHhwt19zhPfW1Qnzs035R5XVW56XwSt1rRW6XW32vwZj7gsCjdW334S0J8y9-TvW9h3yW56j8l0gN80cMG0BLzypW5gqmBl5HZ4GsW5RktS157p1k0W3gvVVf5Ls8PLW4qKW8J2gxzQNVBFxd23BGlgJMxCqZKlKftsW38d7_r6FtGTJW57B0JD7TQFKTW4VT1g-843CtlW3SbcG65Z1z2YW3Jd_YQ2xkZy8V4v05N8KthN8W7N6xWF7XXlPLW6DHxG-3L7939W97ttmP1c3MQMN4WbRz55vSkfW2Z5M1w2lBh-gW8r54X71_6sT5W33cp1z5Dgnj1N4zT3ZmzH6HBW25RWBy2BSPThf63Rq4004
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Yes, fiscal discipline is achievable. Switzerland offers a
powerful example.

France’s fiscal troubles dominate the headlines. Yet its neighbour deserves
more attention. Switzerland wasn’t always a model of sound public finances.
During the 1990s, federal debt surged. Then came a turning point. In 2001,
85% of Swiss voters approved a constitutional “debt brake”, implemented in
2003. The principle is simple: — Save when the economy is strong. — Allow
deficits during downturns. — Balance spending and revenues over the eco-
nomic cycle. — Permit exceptional spending during major crises. The re-
sults? Federal debt fell from 56.2% of GDP in 2003 to 37.5% in 2024.
Economic growth and rising revenues helped. The rule provided a framework
that constrained persistent deficits while preserving room to respond to
shocks. Switzerland and France have different institutions. Copying a rule
alone would not guarantee the same outcome. But the Swiss experience
challenges the idea that rising debt is inevitable. Fiscal discipline requires
more than promises. It requires credible rules—and the political commitment
to respect them. Should Switzerland feature more prominently in Europe’s fis-
cal debate? Source: Riccardo Trezzi

#Macroeconomics
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3pKW5tckJg74gSX9W78xKtc8DSWVDW1P8ldN92ynsLVC2Wg2668xkLW8ZZRpl7x1mssW3QL_v81F8GCfN222M89N6JFRW3skWqZ84nzBLW5Lwpw26mcQC7W6756kn11DvKmW6X8YN34C8-fYW2NtHp-8HGyHLW4vtNK63cb067Vvkx6f5VtKg8W1MvPjC49V8SJW6t4_Gm4T6KcCW1WbH2F5RxDM6W1RPhwp1Z9mf-W3pm3fj76T9KGW5F_BgH4_91wrW75zNGN50hlvwW6B6Fdd84G9q5W1FntSt7nTfHpW6knSgz7DLh40W11B-kf7CTBp6W9c51q84PSw1mW3FBvYJ2K9vx0W6Tc3V83d3fTHW23mQH75FRQPzW61KYQs1Ssy_vf2xgVNT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3pKW5tckJg74gSX9W78xKtc8DSWVDW1P8ldN92ynsLVC2Wg2668xkLW8ZZRpl7x1mssW3QL_v81F8GCfN222M89N6JFRW3skWqZ84nzBLW5Lwpw26mcQC7W6756kn11DvKmW6X8YN34C8-fYW2NtHp-8HGyHLW4vtNK63cb067Vvkx6f5VtKg8W1MvPjC49V8SJW6t4_Gm4T6KcCW1WbH2F5RxDM6W1RPhwp1Z9mf-W3pm3fj76T9KGW5F_BgH4_91wrW75zNGN50hlvwW6B6Fdd84G9q5W1FntSt7nTfHpW6knSgz7DLh40W11B-kf7CTBp6W9c51q84PSw1mW3FBvYJ2K9vx0W6Tc3V83d3fTHW23mQH75FRQPzW61KYQs1Ssy_vf2xgVNT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3mFW2bcsDy6hyhSMVLZ53Y4CysM3W6lDB2Z39r-2qW9hSnnQ6RQWGzN3PcVW6bgK10W3Lrm611-VZdCW8XdmQS6J1ZQlW8SxDW710DYvrW9dXPg39cxz1cN2R89h_Zxs7sW5bQ9qJ16WT62W77h0tH97crgTW966jBL4szkm0W4c0XcF3blwqZW1tG-d5640VmgW5M-gVW3LzFv8W7VdqwS7YChnlW3h27p-4zptZXN3lKzqP8kK9RW8Nh2mK3H5dfcW5smw507wZqLMW72-0zK2NLHY7f1Q_0xj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3p5W4SQDPL2d_KKqW5fh8hm6hv_sjW11C3-Y78fvbnW1q5Xn59kgzj5W5qxKpk3b8f45VYp3Xr21vYD1W2GQPP86ryRdHW8c833s4sHSCgW7hlt-x1XWQN6Vkh2NL4NLqp_W4SrNfl3WSZNgVP7wKR1NwQRBN3jF1BTc-VZZMNd3jlLgyPmW2_R4Km6hq3nvW5PCrCy8s78jnN4Mm5v4mfk32W95NJMg3yHtgdW817kwH3jKdnyW8Cjz-42Z-fRqM2frv5_Qz6cW2btTkQ5VcySxW7-9cKK2XG0wkW5_w9X-2F4tL1W1mFN6d5RjLXZVXDmG-7Nxkl8W2fV3Gg4lSd_4W2QRxpd2b15x7W3lbn9h4pkjGjW782vzq45WRL2dX42NF04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3p5W4SQDPL2d_KKqW5fh8hm6hv_sjW11C3-Y78fvbnW1q5Xn59kgzj5W5qxKpk3b8f45VYp3Xr21vYD1W2GQPP86ryRdHW8c833s4sHSCgW7hlt-x1XWQN6Vkh2NL4NLqp_W4SrNfl3WSZNgVP7wKR1NwQRBN3jF1BTc-VZZMNd3jlLgyPmW2_R4Km6hq3nvW5PCrCy8s78jnN4Mm5v4mfk32W95NJMg3yHtgdW817kwH3jKdnyW8Cjz-42Z-fRqM2frv5_Qz6cW2btTkQ5VcySxW7-9cKK2XG0wkW5_w9X-2F4tL1W1mFN6d5RjLXZVXDmG-7Nxkl8W2fV3Gg4lSd_4W2QRxpd2b15x7W3lbn9h4pkjGjW782vzq45WRL2dX42NF04
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What a difference 6 years makes.

2020: The lowest 10-year Treasury yields in history (below 1%) and negative
real yields. 2026: The highest nominal yields since 2002 (5.31%) and the
highest real yields since 2008. Source: Charlie Bilello

#Fixed Income

VAL
® 10 Year Treasury Rate (1:10YTCMR) 5.31%
Highest since
10-Year Treasury Yield (%) 2002 ey
4.00%
3.00%
2.00%
1.00%
2005 2010 2015 2020 2025
VAL
® 10 Year Real Treasury Rate (I:10YRTR) 2.95%
. Highest since
10-Year Real Yield (%) o
e
w w -1.00%
2005 2010 2015 2020 2025

€ CREATIVE PLANNING' @CharlieBilello Oct 9, 2026, 2:38 PM EDT Powered by Y CHARTS

12117


https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xb2_3wqW7lCdLW6lZ3mxN5X8_XWj2P1fW60vBsT5XW64xW9g5Rk512tzg-W3nP9qx5NzyW8W8Xzw8G28qV4yVQdNGD7PJ0JzW7jKqpT4r_R2NW8Lshv77xvsjrW5G7svV7dKrD-W82SYKt1_ZNh3W9jRWgn4YsGTfW3QNByK6yYV06N19J88LPNVy7W4WDb8Z74NGGsW8lNvMm1l3zB7W8F55Tm8MSbYsW4ZLpLC4Qg3RlW5z-wqW2HM3NSVtZQzK6GPnYWW3QjCfX50KrnxW4_MpCq7fZfJkW44bnn773h6DXW6JcSXx52CgCxW1gfWNl6GWTMkf1TFchv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3lSN3JMHmMT1fVxW3sg8ZF5J_47SW2lN1mC5sQGHZW4fGSN_4f-cxwN6CzzqtdHgv0W1l67SK63HsS1W8BZQt314R7JXW3qvFyf34m8ycN647rbHttDcHW31CB733t2ShmW37DFfJ87T-ljW1CT8_Q28bD76W77mGRn97fSYwW933cZW2ghvBRW5_y5_63HPrf9W5LHDpW7m_11PW690txw5xVL-7VgLw6B5cDcjXW8sH40X8BPtG9W8w0M6B1ZmnB8W1gSLDk3m1BT5W810N7l2LBqrdf2dXjSP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xb2_3wqW7lCdLW6lZ3kqW33dSnt5Z1KJ2W7Pbx0m6N6N3mV-3sw-9lNpTXW6SQ3KS5TBXwqW3kR7Px5sDRNjVClprd7kC9t7Tpn7k2sKt9mW39N9Pg3ZHJ9tW3gXQ8z5vJbZzN3KM2qbTHDbJW2jmCZs424ymvW90d0sH91WlXKW3wDB1p1PsfFXVjyv7z1K8W81W2qrtJP5T_QMmW6y824r1M2VSwW7FwwWn7C6RrvW9cZy026l5xSzW95nWYD6W-JtxW8mWqm88MSgTwW6fmpLK8RMs-5MNDGMYnwm_pW7Nd_0J3FTtldW4ldrMN7-LB2xf1k6n5F04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xb2_3wqW7lCdLW6lZ3kqW33dSnt5Z1KJ2W7Pbx0m6N6N3mV-3sw-9lNpTXW6SQ3KS5TBXwqW3kR7Px5sDRNjVClprd7kC9t7Tpn7k2sKt9mW39N9Pg3ZHJ9tW3gXQ8z5vJbZzN3KM2qbTHDbJW2jmCZs424ymvW90d0sH91WlXKW3wDB1p1PsfFXVjyv7z1K8W81W2qrtJP5T_QMmW6y824r1M2VSwW7FwwWn7C6RrvW9cZy026l5xSzW95nWYD6W-JtxW8mWqm88MSgTwW6fmpLK8RMs-5MNDGMYnwm_pW7Nd_0J3FTtldW4ldrMN7-LB2xf1k6n5F04

That is the second highest on record, after April 2026. Global oil stocks are
near all time lows in Goldman's data since 2017, and Brent is still above $100
even as Persian Gulf oil exports recover. Source: Bull Theory

#oil
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3nfVwqVr81wglcmW1rwN-G4PTwsfW1-4WHD2t7F19MqJ9BLRz2s3Vwz5nq70nHnsW61k2Cr559qmtW7l6jwt7y8vJSW3JWxtP2kBnz4W920KPk69z80jN5wzTBLFMgsMW25fCjG2QNJyxW5c8WWN5tbZVjW4s6-dD9fcfq8W2_zc_N4Z476kW7CcXyD9cmf3sW1MNNZV5HbQlBW7gmmz97PQtzwW5HFWnr4CDHNZW5tZ_w19kHSb_W91-8qV7Ts_2mW84pqtM5s-r-ZW756c7H80VWshW5-5lcG3j_tRLW4Q7V0g4_5pXyW31BK_54k46M4W4FSgpY8mwwCnW2L1KlB40nmCYW7prZQq9dk9ZbW5Sp8qF3BrDmPW448y7y8rcxK4W4sLVzw70t6kSVq2c1N3GK5K8W5bwc7J73Ss7dVD3BTJ7mG2YCf8X5-KH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3nfVwqVr81wglcmW1rwN-G4PTwsfW1-4WHD2t7F19MqJ9BLRz2s3Vwz5nq70nHnsW61k2Cr559qmtW7l6jwt7y8vJSW3JWxtP2kBnz4W920KPk69z80jN5wzTBLFMgsMW25fCjG2QNJyxW5c8WWN5tbZVjW4s6-dD9fcfq8W2_zc_N4Z476kW7CcXyD9cmf3sW1MNNZV5HbQlBW7gmmz97PQtzwW5HFWnr4CDHNZW5tZ_w19kHSb_W91-8qV7Ts_2mW84pqtM5s-r-ZW756c7H80VWshW5-5lcG3j_tRLW4Q7V0g4_5pXyW31BK_54k46M4W4FSgpY8mwwCnW2L1KlB40nmCYW7prZQq9dk9ZbW5Sp8qF3BrDmPW448y7y8rcxK4W4sLVzw70t6kSVq2c1N3GK5K8W5bwc7J73Ss7dVD3BTJ7mG2YCf8X5-KH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3nfVwqVr81wglcmW1rwN-G4PTwsfW1-4WHD2t7F19MqJ9BLRz2s3Vwz5nq70nHnsW61k2Cr559qmtW7l6jwt7y8vJSW3JWxtP2kBnz4W920KPk69z80jN5wzTBLFMgsMW25fCjG2QNJyxW5c8WWN5tbZVjW4s6-dD9fcfq8W2_zc_N4Z476kW7CcXyD9cmf3sW1MNNZV5HbQlBW7gmmz97PQtzwW5HFWnr4CDHNZW5tZ_w19kHSb_W91-8qV7Ts_2mW84pqtM5s-r-ZW756c7H80VWshW5-5lcG3j_tRLW4Q7V0g4_5pXyW31BK_54k46M4W4FSgpY8mwwCnW2L1KlB40nmCYW7prZQq9dk9ZbW5Sp8qF3BrDmPW448y7y8rcxK4W4sLVzw70t6kSVq2c1N3GK5K8W5bwc7J73Ss7dVD3BTJ7mG2YCf8X5-KH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wC2_3wqW69sMD-6lZ3lXW5yS6Lw2029kCLLtJpZQ51nW4JjjlX1b6l56VdmcjH19-fHpN6HMyLJNxrLPW2Dxxvj11WjTxW2MGvtb6q3mP6VzDcKY9c2kqtW5mn5wr4qtj_MW4WDMz057fFlLW296RZf2CCnP5N3VynxWWC23nW88sP-R5s_6_5W3dgvWP1hD_96W52Yvgv6g_sCTW7gP0jN7mWVXWV2j_Zh20bvH2W2r8mbn4cght6W4xv1Mb43bTwXW4bVl5C1xd6Rjf7s2J5T04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3pFW35Nhrf6Fq5K_N11S3Bkny5jcN3VBSCtk0DcyW3hr2Yq6Rk6mQW34N6Lw386-GsW3rD6_h721p2CW7Wy6nt2H5HFHW4pxKSp961fyqW15hVY_2y9jP7W914bSq4WrTHwW39fvWB93ZbSgW3BjzX08VTfQJW12BrCd4Z_GhgW2RL9Sq3BgRYvW2rPPPJ4CG1H_W8GmHhd6Xz982W6sl5rN78T0HnVnLYrW7ZKpzyW4j_bqn8dgCmWW9hXlW459V8VzW6cwzj-3RS031VtvtSJ4wtmNrW8s-xNk5bnkHnN1Lrbf8N3MlGW4L24dt8RNqltW2CfM7j2mdk8TW6cpxcV2X16sNVVZYrM1b2mmcW5dp9F26S5-03W5QMts46j9-SkW1SYRx56LVL5lVqTqC282BlHqW46GMdN4RttVGW8XfMg53PPJCxf27YzLT04
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Bitcoin reached $1 trillion market cap faster than any
other asset in history.

No VC money. No board of directors. Zero marketing budget. Source: Bitcoin
Archive

#Crypto

How long it took to $1 trillion

Gold NN 52 years
Microsoft | 44 years

Apple 42 years
Nvidia 30 years

Amazon / 24 years

SpaceX 23 years

Google NN 21years
Tesla B 18 years
Bitcoin [N 12 years

BITCOINARCHIVE
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3mnW8sBCC92T8kd7W3H02LY5-WWrFW68BKp54ZbMncW28HZm64ygs1hW79TqK08X-1fQW35D1_v7pX-19W8NsP0r91wvx7W3xtnSd4RXLz_W2SZmtQ3_TMhbW6T-GJ17ZyzvlW7lTzKd4jsrZXW5cv2T_71MKk4W8ZhN3k8-QrDyVfh_dq67TN7kW1bXytJ5DJ7FfW5FGsck1rNmsBW1NXkrr6WCt19W3qBwmj4JKc29W6H0zC46btZXTW5Gjd5k1R3qsNN8jdZQJ2mHYjTWvnF15PMJ_f59Jsw604
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3mKW1DFMfw5m9Rd2W65cYQK3yKYFQW4lxkKN2SHJJSN1kxRsnk_RBJW9d5yyy4B4mfhVWsD6M6pB8SNW5ybRgF55PTPnW7z0S0H3r2nLhW6KKh8D1p2d_ZW39dw459bjpsJW7NrkMD7KVBWsW5DFsZQ4qkxjpW9fh5CP33vvj5W90k8J-2jsHL6N6dCM1rdMTQ0W983Ffm270M19VBRLb48-NLLFW5mC64p8RmD5xW3vGzGy76ZTY4W3dMbkH3Ppt2lW46mYj92Lm1Z6W38YR8v5tHQfzW5blCyT50nmP_W8ppzv_5nHZT8W8qSpLN7TzPvGVZYg6r8s2rVfW468PCj3Hg_6QW4dGvnk3rgyYnN4d3860g3KdSW5g4gYz3ln3jdf6WTmVv04

Is TINA - There Is No Alternative (than to be invested in
risk assets) - dead?

For years, investors were told there was no alternative to stocks. Today, 30-
year inflation-protected Treasury bonds offer a 3.37% yield ABOVE inflation,
the highest real yield in over 20 years. There is an alternative now. Source:
Charlie Bilello

#Fixed Income
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Reserve Bank of India trying to save the Rupee

again

'Indian Rupee' appreciated by around 2.7% in international markets After the
RBI announced its strongest measures to support the Rupee since 2013.
Source: Patterns, Bloomberg

#Forex

Indian Rupee/U.S. Dollar (\INRUSD)
0.010446 +0.000069 (+0.66%) 02:07 CT [FOREX]
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xv2_3wqW7Y8-PT6lZ3kvW31CkRV6C60DNMXq2SFzRhDMVNC6m_74VdQbN4B953Q-JnT_W2Cjx7S1Q3nqsW5zG-wP7y8vGZW8_wyGN8-RCp7W3x5DVf7pjYRXW7DyCy82qZ-8rW1xqRn92S1kdqN7hpG-bDfRRpVlTwDW85r4WMW5bmNg82qKd0PW8Chmfm4j-gB2W55Mls813cYRPW4GbvHC4rgrvtW1P27F-3HLx-yW16z19j6Rcr_mW1rdFzM4bnZpZW70K-Nk61WnxdW6-Wd8X6wvF23W4XtS-B6G4qPYW4nRszJ6JRpfkN1dKlJ8LTH2vVmhnxl6vtP7pW6Hp6dF7hd02hf421TR804
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Since 1950, the S&P 500 has averaged a return of 17.2%
in the year after midterm elections, more than double any
other year of the Presidential cycle

Source: Barchart

#markets | #equities

The year after the midterm has averaged +17.2%, double any other year of the
presidential cycle

Average S&P 500 calendar-year price return by presidential-cycle year, 1950-2025 (19 years per bar). 2026 is a midterm year: +13.56% YTD
through Oct 5.

+17.2%

Year 1 Year 2 Year 3 Year 4

(Post-Election) (Midterm) (Pre-Election) (Election)
12 of 19 up 11 of 19 up 17 of 19 up 16 of 19 up
INSIGHTS
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