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Straight from the Desk

Live feeds, charts, breaking stories, all day long.
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12 Oct

2026

Uranium miners are down 45% while uranium sits near

$90, close to its highs.

Last time miners got crushed while the metal held up was spring 2025… The

Uranium Miners ETF nearly tripled in nine months Source: Katusa Research

#Commodities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3kVW4gd8y61wY0GfW5p5b_B48d9dcN8FfqsGdVYrmW1wqkRf3cgTh9W3_5BnV93Wt6hW7gFJML37Tb6PW7Vk8gC2jpK5wW1_Y0CN87TyPWN1mDpQlPtrYDV6Yr-z30LXCnW1mJDYH1h7qD3V_CZFS2k70fqW1KfjvN3Dnng0N48LTWPm9TkqW13l7kV985VYjW3xN-m8856MSxW8G0n5n5tN8b1VyyCjS4SpryyN4G03BVkj5PtW2yCnqk2T2KQfW89KDnk2ZXZYSW1Z007j6JDVNtW8WB_Vv5Zzkf7W2dFRdc79KL7YW13Dkfs1St2PrN1CcMlwJ8cy8W7lcJF48dgDXTW1T83St2hj4vDW71WW9W6Zr1W_W6kSSZG5HhRm3d5016804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3pvW2ZbRrd1_Kg7fW8nxJbW2mtlXBW10hV2w8SfG2nW1K3h9r1MwR1JW4pgFqY1fz5C6N34xznZBtpZkW8WLNMz3XSJHNN4FVwJ5GtL4LVjlLTD3RwcG_W10QknR3dNvPSN48gJWZtTPV5N2s9JCQ4kHX8W1wQvXl6dXnZ0W1wrZD54krD-0N4L_Wz8tyh7zW5FnlVh6PpsZ-W4N-1_h6D2zzWW3WN7hC2fYN4fW22P-qm89FLLxW2Vs2284SBsxdW36Y41s3WkMkBW1-9mnv7hs60tf9fp4R004
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Why did oil prices remain above $100 despite the appar-

ent supply recovery shown in the image?

Five reasons: 1. Fears of war returning 2. Rising transportation costs 3.

Depletion of inventories 4. Demand recovery 5. Buying oil to hedge against

inflation Source: Bloomberg, Ziad Daoud

#oil

4/17
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3w04ZD0CW50kH_H6lZ3nFW7xKll73ZTHdFW2B-qr47yWcWmW6tZHYt7-gyR4W3mhHy38rsqG_W41q9qx1SyQybN1frdCDkvS4wN3B_B3fNrn9GW6xVxqG3SNv-dW2HV9KH3BVC7WW5wrBh-7hQdyVW7v1vLW2xn8cCMNPjsyGP37sW7R48FH2FW0l8W49WFjt4BSw6BW11N9FG3Xcr89N3__sQpswQt1W3CclQj14y1DKW3ffQk69hMvBHW2-tqC12885-yW3qDy418Hx5NJW17XpbV6-GNPFVcvhyf5CfJyXN8Y0l-vp3ng8W3t71nZ70K6tKW2n3x3Y4wPNVsW1Kk98X6JbbzZW1_zFmq8d2c6GN3jR_tQ-TfLTW6lSx1g5YL05sW2H72dK3CBC9bW4qsGYv5tSwWMW6_SFxd3QpfnKf12_10H04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wC2_3wqW69sMD-6lZ3m_N3cB_2hPWRPQW3-DW1j6V0_flW5f3py34ZRvTyN18dmNxlDk0HW4QgGCh906NMpW8kjn5k25JTyDT6HlC5TfSsPW3BgB1G8VRn-3W4JGHpt4mdZHKW2hk0tP5svjcZW5NTjyx5xTMqdW7RQ-bY5kMG8zW4Nhqh666fjLzW5hPH_p6s6LmNW1WwRKH4Y6tG1W6t_vLw85BTPVW3yq2jy45Xk9dVRtb9x6CLV-BW19Yv4j5cdF9LV9WjQp5SDRD4f7s1-cK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3w04ZD0CW50kH_H6lZ3m4W56bg084dTH64Vpp3Qy6B2KqmN8Pb92Ybdr-2W4gS6VZ3RGGfyW7HVLck58t2YnW2nq7XH55xBplW1x0tmz2p0bgzW1zwKTy8K-5Z-W3qM-Cz6Yp_HTW99vss28YBx51W3pWTFS5GZQkSW6cXhmx2f42TXW3ct4Qb2G4gnyVRrW4596wJKQW3tGzqK7CbvwSW7WKwrb3P2X1JW5CVzs26Fz47nW386q1237YhZJN4Z4Xt0sZZTjW4tQrk07JrpV-VZwlJ21dy5YgW3fKSKZ4zMY__Vp0fSN49fB3zW2qZ7WS1BVbFBN5ZzsxJt6F4XVTPBtq26VRkwW8p9xlt37XcCNW4L9G3k289JTgW1053Bh4qQ0mRW5PYpyq6DFvKKW6zFfDd6Z2n04N21CBmg_ytfRf3S8F4W04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3w04ZD0CW50kH_H6lZ3m4W56bg084dTH64Vpp3Qy6B2KqmN8Pb92Ybdr-2W4gS6VZ3RGGfyW7HVLck58t2YnW2nq7XH55xBplW1x0tmz2p0bgzW1zwKTy8K-5Z-W3qM-Cz6Yp_HTW99vss28YBx51W3pWTFS5GZQkSW6cXhmx2f42TXW3ct4Qb2G4gnyVRrW4596wJKQW3tGzqK7CbvwSW7WKwrb3P2X1JW5CVzs26Fz47nW386q1237YhZJN4Z4Xt0sZZTjW4tQrk07JrpV-VZwlJ21dy5YgW3fKSKZ4zMY__Vp0fSN49fB3zW2qZ7WS1BVbFBN5ZzsxJt6F4XVTPBtq26VRkwW8p9xlt37XcCNW4L9G3k289JTgW1053Bh4qQ0mRW5PYpyq6DFvKKW6zFfDd6Z2n04N21CBmg_ytfRf3S8F4W04
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America could shorten its debt maturities. The risks

would last much longer.

According to Citi’s forecast, the Treasury could cut 20-year and 30-year bond

auctions in November—and potentially scrap the 20-year altogether. The

goal? Issue more short-term bills, reduce long-term bond supply and ease

pressure on yields. But there’s a catch. Less duration today means more refi-

nancing tomorrow. If short-term rates stay elevated, Washington would re-

peatedly roll over its borrowing at expensive rates. With debt approaching

$40 trillion, small changes in funding costs carry enormous consequences.

And fewer long-term bonds offer no guarantee of lower yields: investors still

care about inflation, deficits and fiscal credibility. Changing how America bor-

rows may buy time. It doesn’t fix how much America owes. Source. Bull

Theory

#Fixed Income
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3nBW1rndJd7_XD8hVC0Mwh1fv609W4SPPLK96gKyRW31WxtH5nP7MyW3pQ6JM1lbbFzVBMtV46Ydjt4W6gvVZn8CBQW3W5q-3hR7CVT4rW4z6tcC5vp0ZjW1gc9jf8Zh9l5W2j57js60001rW4KZB6W7Kvq6HW8LGhVM1zCP5GW3KLGsC8fgtKjW8QPKTb8VFKQYW9gnWyl7K7C83MxHFxBJ-sfKW66DLmR4GMTHLN5MMGyzWwc7WW1sy22F8TfbVnW3Ns0521s8Zb7W4qxCCx6dFP-Tf8Hv0Lq04
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3nbW6ZXB-s5FgnlQW6vxQ_03BT1s7V3pLNR3gy389W4QzGht1lKTDtW5QSxJr6y4WQKN937c0C7qNj8W1Q8Syy18w6RJW3WJ0mx1ZqDz2W5Cw2Qv3qj_vtW5-TT0F7hkJQBW2K9pDQ829Xd-N71s70vKk9-7N3Vd7f2nJm6BN4C5VlhG09YhW3J6V7j4xz10wW4TkvD65JLtqYN2T2ZMQ46rNdV2bQ_65DlT84W5N2zbS5Nd-HFW49NfF_52PlhHW6sLZ4Q1nZF6QW6BkYsv5TYTX4N9jknS-kYhTqW8DvfQm7sWWRtW6BnS654DWj3dW7CGWDH7Yr-YGW55RNtD5jsdtMW60J8fg5Lfk6hW3XMXSy72kHg9W4-Pf-g5fCrxkdgsTlx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3nbW6ZXB-s5FgnlQW6vxQ_03BT1s7V3pLNR3gy389W4QzGht1lKTDtW5QSxJr6y4WQKN937c0C7qNj8W1Q8Syy18w6RJW3WJ0mx1ZqDz2W5Cw2Qv3qj_vtW5-TT0F7hkJQBW2K9pDQ829Xd-N71s70vKk9-7N3Vd7f2nJm6BN4C5VlhG09YhW3J6V7j4xz10wW4TkvD65JLtqYN2T2ZMQ46rNdV2bQ_65DlT84W5N2zbS5Nd-HFW49NfF_52PlhHW6sLZ4Q1nZF6QW6BkYsv5TYTX4N9jknS-kYhTqW8DvfQm7sWWRtW6BnS654DWj3dW7CGWDH7Yr-YGW55RNtD5jsdtMW60J8fg5Lfk6hW3XMXSy72kHg9W4-Pf-g5fCrxkdgsTlx04


S&P 500 $SPY and Nasdaq 100 $QQQ are testing the ceil-

ing while Russell 2000 $IWM tests the floor.

Source: TrendSpider

#markets | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3pyN70LY-hcmQTyW2rNYTc5pKtJ8W7GkSyL291XR8W1nsftp8r6zLXW4g735r8D7hjRW8kBxNB6nf0bPW1qW2jn6SxKRwVhmdzT1F2_fYW2mdf2L8bbVN4W48Y3Bk6q_brHN1GYWQnrwy4TN2Fvs23VgJqHW7vNdWB1x3kXSW36GBF-8RQVy-W2p6cyF8d59rkW6kQGFC8_P6WwW6N4WcK3HM8NJW3pWq392cvdd4W2_sl5J4RX59FVNqf9J1RtVjNW1qCXMx88dDjTW8GZP_d3Jf2sTf4gxtL204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3pyN70LY-hcmQTyW2rNYTc5pKtJ8W7GkSyL291XR8W1nsftp8r6zLXW4g735r8D7hjRW8kBxNB6nf0bPW1qW2jn6SxKRwVhmdzT1F2_fYW2mdf2L8bbVN4W48Y3Bk6q_brHN1GYWQnrwy4TN2Fvs23VgJqHW7vNdWB1x3kXSW36GBF-8RQVy-W2p6cyF8d59rkW6kQGFC8_P6WwW6N4WcK3HM8NJW3pWq392cvdd4W2_sl5J4RX59FVNqf9J1RtVjNW1qCXMx88dDjTW8GZP_d3Jf2sTf4gxtL204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3pfW77lsrc2QpLrVW5tRqyr3y3W1sW5XBQZm6hfwdkW3XpvHT4z2bDnW6b-ZtV7pNzNsVtWPYr3BH5RMW1h7p024bd9QbW6pfbMJ4Q0TTKW71D07P4WTZNdW1TGX5r1l0DVCW9dQMRT1ggKGlW5m5nrY4Y5WZjW8KSspy89T2bKW4tMPkQ4M6sD_W5sCgCm44q1wgW4j_v182n0ljjW3RmQZ159HSKdW19XFtg3wwG31W6TyL5w8nzkf7W56VKt06jx9fbN8qqjXRY9rPPW1mNZXx8V3TmSf9jlpNq04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3w04ZD0CW50kH_H6lZ3kRW7rvH047fbgpYW8z9kRH6MsX75W3MSxQJ1b77H-W2bsz0W5Rdb7DVBHhwt19zhPfW1Qnzs035R5XVW56XwSt1rRW6XW32vwZj7gsCjdW334S0J8y9-TvW9h3yW56j8l0gN80cMG0BLzypW5gqmBl5HZ4GsW5RktS157p1k0W3gvVVf5Ls8PLW4qKW8J2gxzQNVBFxd23BGlgJMxCqZKlKftsW38d7_r6FtGTJW57B0JD7TQFKTW4VT1g-843CtlW3SbcG65Z1z2YW3Jd_YQ2xkZy8V4v05N8KthN8W7N6xWF7XXlPLW6DHxG-3L7939W97ttmP1c3MQMN4WbRz55vSkfW2Z5M1w2lBh-gW8r54X71_6sT5W33cp1z5Dgnj1N4zT3ZmzH6HBW25RWBy2BSPThf63Rq4004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3w04ZD0CW50kH_H6lZ3kRW7rvH047fbgpYW8z9kRH6MsX75W3MSxQJ1b77H-W2bsz0W5Rdb7DVBHhwt19zhPfW1Qnzs035R5XVW56XwSt1rRW6XW32vwZj7gsCjdW334S0J8y9-TvW9h3yW56j8l0gN80cMG0BLzypW5gqmBl5HZ4GsW5RktS157p1k0W3gvVVf5Ls8PLW4qKW8J2gxzQNVBFxd23BGlgJMxCqZKlKftsW38d7_r6FtGTJW57B0JD7TQFKTW4VT1g-843CtlW3SbcG65Z1z2YW3Jd_YQ2xkZy8V4v05N8KthN8W7N6xWF7XXlPLW6DHxG-3L7939W97ttmP1c3MQMN4WbRz55vSkfW2Z5M1w2lBh-gW8r54X71_6sT5W33cp1z5Dgnj1N4zT3ZmzH6HBW25RWBy2BSPThf63Rq4004
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Yes, fiscal discipline is achievable. Switzerland offers a

powerful example.

France’s fiscal troubles dominate the headlines. Yet its neighbour deserves

more attention. Switzerland wasn’t always a model of sound public finances.

During the 1990s, federal debt surged. Then came a turning point. In 2001,

85% of Swiss voters approved a constitutional “debt brake”, implemented in

2003. The principle is simple: → Save when the economy is strong. → Allow

deficits during downturns. → Balance spending and revenues over the eco-

nomic cycle. → Permit exceptional spending during major crises. The re-

sults? Federal debt fell from 56.2% of GDP in 2003 to 37.5% in 2024.

Economic growth and rising revenues helped. The rule provided a framework

that constrained persistent deficits while preserving room to respond to

shocks. Switzerland and France have different institutions. Copying a rule

alone would not guarantee the same outcome. But the Swiss experience

challenges the idea that rising debt is inevitable. Fiscal discipline requires

more than promises. It requires credible rules—and the political commitment

to respect them. Should Switzerland feature more prominently in Europe’s fis-

cal debate? Source: Riccardo Trezzi

#Macroeconomics
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3pKW5tckJg74gSX9W78xKtc8DSWVDW1P8ldN92ynsLVC2Wg2668xkLW8ZZRpl7x1mssW3QL_v81F8GCfN222M89N6JFRW3skWqZ84nzBLW5Lwpw26mcQC7W6756kn11DvKmW6X8YN34C8-fYW2NtHp-8HGyHLW4vtNK63cb067Vvkx6f5VtKg8W1MvPjC49V8SJW6t4_Gm4T6KcCW1WbH2F5RxDM6W1RPhwp1Z9mf-W3pm3fj76T9KGW5F_BgH4_91wrW75zNGN50hlvwW6B6Fdd84G9q5W1FntSt7nTfHpW6knSgz7DLh40W11B-kf7CTBp6W9c51q84PSw1mW3FBvYJ2K9vx0W6Tc3V83d3fTHW23mQH75FRQPzW61KYQs1Ssy_vf2xgVNT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3pKW5tckJg74gSX9W78xKtc8DSWVDW1P8ldN92ynsLVC2Wg2668xkLW8ZZRpl7x1mssW3QL_v81F8GCfN222M89N6JFRW3skWqZ84nzBLW5Lwpw26mcQC7W6756kn11DvKmW6X8YN34C8-fYW2NtHp-8HGyHLW4vtNK63cb067Vvkx6f5VtKg8W1MvPjC49V8SJW6t4_Gm4T6KcCW1WbH2F5RxDM6W1RPhwp1Z9mf-W3pm3fj76T9KGW5F_BgH4_91wrW75zNGN50hlvwW6B6Fdd84G9q5W1FntSt7nTfHpW6knSgz7DLh40W11B-kf7CTBp6W9c51q84PSw1mW3FBvYJ2K9vx0W6Tc3V83d3fTHW23mQH75FRQPzW61KYQs1Ssy_vf2xgVNT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3mFW2bcsDy6hyhSMVLZ53Y4CysM3W6lDB2Z39r-2qW9hSnnQ6RQWGzN3PcVW6bgK10W3Lrm611-VZdCW8XdmQS6J1ZQlW8SxDW710DYvrW9dXPg39cxz1cN2R89h_Zxs7sW5bQ9qJ16WT62W77h0tH97crgTW966jBL4szkm0W4c0XcF3blwqZW1tG-d5640VmgW5M-gVW3LzFv8W7VdqwS7YChnlW3h27p-4zptZXN3lKzqP8kK9RW8Nh2mK3H5dfcW5smw507wZqLMW72-0zK2NLHY7f1Q_0xj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3p5W4SQDPL2d_KKqW5fh8hm6hv_sjW11C3-Y78fvbnW1q5Xn59kgzj5W5qxKpk3b8f45VYp3Xr21vYD1W2GQPP86ryRdHW8c833s4sHSCgW7hlt-x1XWQN6Vkh2NL4NLqp_W4SrNfl3WSZNgVP7wKR1NwQRBN3jF1BTc-VZZMNd3jlLgyPmW2_R4Km6hq3nvW5PCrCy8s78jnN4Mm5v4mfk32W95NJMg3yHtgdW817kwH3jKdnyW8Cjz-42Z-fRqM2frv5_Qz6cW2btTkQ5VcySxW7-9cKK2XG0wkW5_w9X-2F4tL1W1mFN6d5RjLXZVXDmG-7Nxkl8W2fV3Gg4lSd_4W2QRxpd2b15x7W3lbn9h4pkjGjW782vzq45WRL2dX42NF04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3p5W4SQDPL2d_KKqW5fh8hm6hv_sjW11C3-Y78fvbnW1q5Xn59kgzj5W5qxKpk3b8f45VYp3Xr21vYD1W2GQPP86ryRdHW8c833s4sHSCgW7hlt-x1XWQN6Vkh2NL4NLqp_W4SrNfl3WSZNgVP7wKR1NwQRBN3jF1BTc-VZZMNd3jlLgyPmW2_R4Km6hq3nvW5PCrCy8s78jnN4Mm5v4mfk32W95NJMg3yHtgdW817kwH3jKdnyW8Cjz-42Z-fRqM2frv5_Qz6cW2btTkQ5VcySxW7-9cKK2XG0wkW5_w9X-2F4tL1W1mFN6d5RjLXZVXDmG-7Nxkl8W2fV3Gg4lSd_4W2QRxpd2b15x7W3lbn9h4pkjGjW782vzq45WRL2dX42NF04
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What a difference 6 years makes.

2020: The lowest 10-year Treasury yields in history (below 1%) and negative

real yields. 2026: The highest nominal yields since 2002 (5.31%) and the

highest real yields since 2008. Source: Charlie Bilello

#Fixed Income
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xb2_3wqW7lCdLW6lZ3mxN5X8_XWj2P1fW60vBsT5XW64xW9g5Rk512tzg-W3nP9qx5NzyW8W8Xzw8G28qV4yVQdNGD7PJ0JzW7jKqpT4r_R2NW8Lshv77xvsjrW5G7svV7dKrD-W82SYKt1_ZNh3W9jRWgn4YsGTfW3QNByK6yYV06N19J88LPNVy7W4WDb8Z74NGGsW8lNvMm1l3zB7W8F55Tm8MSbYsW4ZLpLC4Qg3RlW5z-wqW2HM3NSVtZQzK6GPnYWW3QjCfX50KrnxW4_MpCq7fZfJkW44bnn773h6DXW6JcSXx52CgCxW1gfWNl6GWTMkf1TFchv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3lSN3JMHmMT1fVxW3sg8ZF5J_47SW2lN1mC5sQGHZW4fGSN_4f-cxwN6CzzqtdHgv0W1l67SK63HsS1W8BZQt314R7JXW3qvFyf34m8ycN647rbHttDcHW31CB733t2ShmW37DFfJ87T-ljW1CT8_Q28bD76W77mGRn97fSYwW933cZW2ghvBRW5_y5_63HPrf9W5LHDpW7m_11PW690txw5xVL-7VgLw6B5cDcjXW8sH40X8BPtG9W8w0M6B1ZmnB8W1gSLDk3m1BT5W810N7l2LBqrdf2dXjSP04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xb2_3wqW7lCdLW6lZ3kqW33dSnt5Z1KJ2W7Pbx0m6N6N3mV-3sw-9lNpTXW6SQ3KS5TBXwqW3kR7Px5sDRNjVClprd7kC9t7Tpn7k2sKt9mW39N9Pg3ZHJ9tW3gXQ8z5vJbZzN3KM2qbTHDbJW2jmCZs424ymvW90d0sH91WlXKW3wDB1p1PsfFXVjyv7z1K8W81W2qrtJP5T_QMmW6y824r1M2VSwW7FwwWn7C6RrvW9cZy026l5xSzW95nWYD6W-JtxW8mWqm88MSgTwW6fmpLK8RMs-5MNDGMYnwm_pW7Nd_0J3FTtldW4ldrMN7-LB2xf1k6n5F04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xb2_3wqW7lCdLW6lZ3kqW33dSnt5Z1KJ2W7Pbx0m6N6N3mV-3sw-9lNpTXW6SQ3KS5TBXwqW3kR7Px5sDRNjVClprd7kC9t7Tpn7k2sKt9mW39N9Pg3ZHJ9tW3gXQ8z5vJbZzN3KM2qbTHDbJW2jmCZs424ymvW90d0sH91WlXKW3wDB1p1PsfFXVjyv7z1K8W81W2qrtJP5T_QMmW6y824r1M2VSwW7FwwWn7C6RrvW9cZy026l5xSzW95nWYD6W-JtxW8mWqm88MSgTwW6fmpLK8RMs-5MNDGMYnwm_pW7Nd_0J3FTtldW4ldrMN7-LB2xf1k6n5F04


Goldman Sachs says about $22 of the price of every bar-

rel of oil is now fear that supply will get cut off.

That is the second highest on record, after April 2026. Global oil stocks are

near all time lows in Goldman's data since 2017, and Brent is still above $100

even as Persian Gulf oil exports recover. Source: Bull Theory

#oil
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3nfVwqVr81wglcmW1rwN-G4PTwsfW1-4WHD2t7F19MqJ9BLRz2s3Vwz5nq70nHnsW61k2Cr559qmtW7l6jwt7y8vJSW3JWxtP2kBnz4W920KPk69z80jN5wzTBLFMgsMW25fCjG2QNJyxW5c8WWN5tbZVjW4s6-dD9fcfq8W2_zc_N4Z476kW7CcXyD9cmf3sW1MNNZV5HbQlBW7gmmz97PQtzwW5HFWnr4CDHNZW5tZ_w19kHSb_W91-8qV7Ts_2mW84pqtM5s-r-ZW756c7H80VWshW5-5lcG3j_tRLW4Q7V0g4_5pXyW31BK_54k46M4W4FSgpY8mwwCnW2L1KlB40nmCYW7prZQq9dk9ZbW5Sp8qF3BrDmPW448y7y8rcxK4W4sLVzw70t6kSVq2c1N3GK5K8W5bwc7J73Ss7dVD3BTJ7mG2YCf8X5-KH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3nfVwqVr81wglcmW1rwN-G4PTwsfW1-4WHD2t7F19MqJ9BLRz2s3Vwz5nq70nHnsW61k2Cr559qmtW7l6jwt7y8vJSW3JWxtP2kBnz4W920KPk69z80jN5wzTBLFMgsMW25fCjG2QNJyxW5c8WWN5tbZVjW4s6-dD9fcfq8W2_zc_N4Z476kW7CcXyD9cmf3sW1MNNZV5HbQlBW7gmmz97PQtzwW5HFWnr4CDHNZW5tZ_w19kHSb_W91-8qV7Ts_2mW84pqtM5s-r-ZW756c7H80VWshW5-5lcG3j_tRLW4Q7V0g4_5pXyW31BK_54k46M4W4FSgpY8mwwCnW2L1KlB40nmCYW7prZQq9dk9ZbW5Sp8qF3BrDmPW448y7y8rcxK4W4sLVzw70t6kSVq2c1N3GK5K8W5bwc7J73Ss7dVD3BTJ7mG2YCf8X5-KH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3nfVwqVr81wglcmW1rwN-G4PTwsfW1-4WHD2t7F19MqJ9BLRz2s3Vwz5nq70nHnsW61k2Cr559qmtW7l6jwt7y8vJSW3JWxtP2kBnz4W920KPk69z80jN5wzTBLFMgsMW25fCjG2QNJyxW5c8WWN5tbZVjW4s6-dD9fcfq8W2_zc_N4Z476kW7CcXyD9cmf3sW1MNNZV5HbQlBW7gmmz97PQtzwW5HFWnr4CDHNZW5tZ_w19kHSb_W91-8qV7Ts_2mW84pqtM5s-r-ZW756c7H80VWshW5-5lcG3j_tRLW4Q7V0g4_5pXyW31BK_54k46M4W4FSgpY8mwwCnW2L1KlB40nmCYW7prZQq9dk9ZbW5Sp8qF3BrDmPW448y7y8rcxK4W4sLVzw70t6kSVq2c1N3GK5K8W5bwc7J73Ss7dVD3BTJ7mG2YCf8X5-KH04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wC2_3wqW69sMD-6lZ3lXW5yS6Lw2029kCLLtJpZQ51nW4JjjlX1b6l56VdmcjH19-fHpN6HMyLJNxrLPW2Dxxvj11WjTxW2MGvtb6q3mP6VzDcKY9c2kqtW5mn5wr4qtj_MW4WDMz057fFlLW296RZf2CCnP5N3VynxWWC23nW88sP-R5s_6_5W3dgvWP1hD_96W52Yvgv6g_sCTW7gP0jN7mWVXWV2j_Zh20bvH2W2r8mbn4cght6W4xv1Mb43bTwXW4bVl5C1xd6Rjf7s2J5T04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3pFW35Nhrf6Fq5K_N11S3Bkny5jcN3VBSCtk0DcyW3hr2Yq6Rk6mQW34N6Lw386-GsW3rD6_h721p2CW7Wy6nt2H5HFHW4pxKSp961fyqW15hVY_2y9jP7W914bSq4WrTHwW39fvWB93ZbSgW3BjzX08VTfQJW12BrCd4Z_GhgW2RL9Sq3BgRYvW2rPPPJ4CG1H_W8GmHhd6Xz982W6sl5rN78T0HnVnLYrW7ZKpzyW4j_bqn8dgCmWW9hXlW459V8VzW6cwzj-3RS031VtvtSJ4wtmNrW8s-xNk5bnkHnN1Lrbf8N3MlGW4L24dt8RNqltW2CfM7j2mdk8TW6cpxcV2X16sNVVZYrM1b2mmcW5dp9F26S5-03W5QMts46j9-SkW1SYRx56LVL5lVqTqC282BlHqW46GMdN4RttVGW8XfMg53PPJCxf27YzLT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wj4ZD0CW5BWr2F6lZ3pFW35Nhrf6Fq5K_N11S3Bkny5jcN3VBSCtk0DcyW3hr2Yq6Rk6mQW34N6Lw386-GsW3rD6_h721p2CW7Wy6nt2H5HFHW4pxKSp961fyqW15hVY_2y9jP7W914bSq4WrTHwW39fvWB93ZbSgW3BjzX08VTfQJW12BrCd4Z_GhgW2RL9Sq3BgRYvW2rPPPJ4CG1H_W8GmHhd6Xz982W6sl5rN78T0HnVnLYrW7ZKpzyW4j_bqn8dgCmWW9hXlW459V8VzW6cwzj-3RS031VtvtSJ4wtmNrW8s-xNk5bnkHnN1Lrbf8N3MlGW4L24dt8RNqltW2CfM7j2mdk8TW6cpxcV2X16sNVVZYrM1b2mmcW5dp9F26S5-03W5QMts46j9-SkW1SYRx56LVL5lVqTqC282BlHqW46GMdN4RttVGW8XfMg53PPJCxf27YzLT04


Bitcoin reached $1 trillion market cap faster than any

other asset in history.

No VC money. No board of directors. Zero marketing budget. Source: Bitcoin

Archive

#Crypto

14/17

https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3m6W8WLl-J6njvSjW5j9MCf7zcp-WW2VbZYc8mfpc0W20yKhS2xtnjkW7pqcYf4G_zQ3N7CdYXYCdPTjW3TTnMf8DzhL0W1ZFZL31v0C6ZW393Jpq7VkZP9W2Fb6TZ2HzDbDV6n0_n21xdrkW7C2ZXj2PwRSbW4h1PBl9m3MJVW3lrr2g7bCB6qW4KVx8L8wfj9qW2wYNFB16KwBTN1K4-Lv8ZCzyW7bB0984RxYg3W764H9R4wdWvYW5n1tGy7p5HZmW6F0R29616t0mW10_7133GmDYRW40lscp3rgZT9N3ZW_HYJJ_8TW2DsCVv5F24VxN2xGNpQwL1CHW7kNm0m6tW1FrW2BZqhY2nc9tBW6wrmXM28wB4ZVCKxsv8sm-X-f7TnNH404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3m6W8WLl-J6njvSjW5j9MCf7zcp-WW2VbZYc8mfpc0W20yKhS2xtnjkW7pqcYf4G_zQ3N7CdYXYCdPTjW3TTnMf8DzhL0W1ZFZL31v0C6ZW393Jpq7VkZP9W2Fb6TZ2HzDbDV6n0_n21xdrkW7C2ZXj2PwRSbW4h1PBl9m3MJVW3lrr2g7bCB6qW4KVx8L8wfj9qW2wYNFB16KwBTN1K4-Lv8ZCzyW7bB0984RxYg3W764H9R4wdWvYW5n1tGy7p5HZmW6F0R29616t0mW10_7133GmDYRW40lscp3rgZT9N3ZW_HYJJ_8TW2DsCVv5F24VxN2xGNpQwL1CHW7kNm0m6tW1FrW2BZqhY2nc9tBW6wrmXM28wB4ZVCKxsv8sm-X-f7TnNH404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3mnW8sBCC92T8kd7W3H02LY5-WWrFW68BKp54ZbMncW28HZm64ygs1hW79TqK08X-1fQW35D1_v7pX-19W8NsP0r91wvx7W3xtnSd4RXLz_W2SZmtQ3_TMhbW6T-GJ17ZyzvlW7lTzKd4jsrZXW5cv2T_71MKk4W8ZhN3k8-QrDyVfh_dq67TN7kW1bXytJ5DJ7FfW5FGsck1rNmsBW1NXkrr6WCt19W3qBwmj4JKc29W6H0zC46btZXTW5Gjd5k1R3qsNN8jdZQJ2mHYjTWvnF15PMJ_f59Jsw604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3mKW1DFMfw5m9Rd2W65cYQK3yKYFQW4lxkKN2SHJJSN1kxRsnk_RBJW9d5yyy4B4mfhVWsD6M6pB8SNW5ybRgF55PTPnW7z0S0H3r2nLhW6KKh8D1p2d_ZW39dw459bjpsJW7NrkMD7KVBWsW5DFsZQ4qkxjpW9fh5CP33vvj5W90k8J-2jsHL6N6dCM1rdMTQ0W983Ffm270M19VBRLb48-NLLFW5mC64p8RmD5xW3vGzGy76ZTY4W3dMbkH3Ppt2lW46mYj92Lm1Z6W38YR8v5tHQfzW5blCyT50nmP_W8ppzv_5nHZT8W8qSpLN7TzPvGVZYg6r8s2rVfW468PCj3Hg_6QW4dGvnk3rgyYnN4d3860g3KdSW5g4gYz3ln3jdf6WTmVv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3y42_3wqW95jsWP6lZ3mKW1DFMfw5m9Rd2W65cYQK3yKYFQW4lxkKN2SHJJSN1kxRsnk_RBJW9d5yyy4B4mfhVWsD6M6pB8SNW5ybRgF55PTPnW7z0S0H3r2nLhW6KKh8D1p2d_ZW39dw459bjpsJW7NrkMD7KVBWsW5DFsZQ4qkxjpW9fh5CP33vvj5W90k8J-2jsHL6N6dCM1rdMTQ0W983Ffm270M19VBRLb48-NLLFW5mC64p8RmD5xW3vGzGy76ZTY4W3dMbkH3Ppt2lW46mYj92Lm1Z6W38YR8v5tHQfzW5blCyT50nmP_W8ppzv_5nHZT8W8qSpLN7TzPvGVZYg6r8s2rVfW468PCj3Hg_6QW4dGvnk3rgyYnN4d3860g3KdSW5g4gYz3ln3jdf6WTmVv04


Is TINA - There Is No Alternative (than to be invested in

risk assets) - dead?

For years, investors were told there was no alternative to stocks. Today, 30-

year inflation-protected Treasury bonds offer a 3.37% yield ABOVE inflation,

the highest real yield in over 20 years. There is an alternative now. Source:

Charlie Bilello

#Fixed Income
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xP2_3wqW8wLKSR6lZ3lSW2GW9DZ6B-jvrW38Qg9S59G7mtW3KMrCT5CdH_hW5MSKCh1dJw1QW1DNDF19bXbCfW79zN2R6h7NfzN1pjqDw7VPfCW8FmDSj1wYnNwW5HNXcM3mh697W53fqDY2mXz7FW6_2mjj1R3-z5W7cJSmK468ZWxN4nbrCxZSwnGW5FCGH162NxkqW8RT94V53n-gKW4Pc8kY9bS8g4N21zDmVzd9YwW751wr74b1D9xN95g0zpzr55dW9jMRJr2GzT9bW4Ctr8_6F6HBcW443LJT7NKZ-JN68dt27kn4rSW66Lxr26KbtThW4PgyHl1gPsp9W6_N1VZ60btb-W5_DLry1mPWnvW4xRdrj8WrT_hf78XZ6s04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xP2_3wqW8wLKSR6lZ3lSW2GW9DZ6B-jvrW38Qg9S59G7mtW3KMrCT5CdH_hW5MSKCh1dJw1QW1DNDF19bXbCfW79zN2R6h7NfzN1pjqDw7VPfCW8FmDSj1wYnNwW5HNXcM3mh697W53fqDY2mXz7FW6_2mjj1R3-z5W7cJSmK468ZWxN4nbrCxZSwnGW5FCGH162NxkqW8RT94V53n-gKW4Pc8kY9bS8g4N21zDmVzd9YwW751wr74b1D9xN95g0zpzr55dW9jMRJr2GzT9bW4Ctr8_6F6HBcW443LJT7NKZ-JN68dt27kn4rSW66Lxr26KbtThW4PgyHl1gPsp9W6_N1VZ60btb-W5_DLry1mPWnvW4xRdrj8WrT_hf78XZ6s04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3pDW2B6llh6cD4dsW3TYvN_1qpy79W4jzT3l69bC4vW1w5GZT4tLpsdW8jKPjk3Vz-SGW3RLF0H8BNZ5qN7hl_31QkM5yW7s-mB11kK4GlW4zhC9G63W170W2Wd2wM7zVgHFW80MgVC2PH34PW3r9sKj8_r2G6W7jNQ5M1xMr-hW5jP6wC1f9K1CW7PbPMY4P2c1VVRhDd-8fmXh_W4skHWd3G-lyjW3v5JK-2q3gsvTjG215fjs4cW4c_0H92kBggWW7dxhBS3w6Rm3W8Q3M7Y2ZxLCwf1rRyBY04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xP2_3wqW8wLKSR6lZ3q2N8B6RFwc3_DPW1Nf4q87Mw8cKW3X4gWl5nK3pbN4dPZ-Vj8jFlW5tY1bY4gmx5MW8DH-Yt25Tz_kW2T0Gwz7wdY2qW2dTwCF6vXr-rW7x_rjS335_8TW4fB6Jg6q947fW233Q121Qm6mpW1C8Mnl5r2y1hW8jpZR22X83fJN4YtM1HXYm9tW85fzLD31JPqPW8zD52_5LgzKGW7-Y1XJ5NF9HPW3YmNjr7sjKq2W5Ff3GV3CB-dcMf9KgwnZK3CW6RgBd32h8bJXN6htKSDWrlQcW1Q0pWD8Hqp-nW3gZ2yh5QsQpPW160xFs7t0zRhW4_6wcN64lKL1W5Ff2Qv2F63n_W4P3h2V6sZmk6f3b3Wbx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xP2_3wqW8wLKSR6lZ3q2N8B6RFwc3_DPW1Nf4q87Mw8cKW3X4gWl5nK3pbN4dPZ-Vj8jFlW5tY1bY4gmx5MW8DH-Yt25Tz_kW2T0Gwz7wdY2qW2dTwCF6vXr-rW7x_rjS335_8TW4fB6Jg6q947fW233Q121Qm6mpW1C8Mnl5r2y1hW8jpZR22X83fJN4YtM1HXYm9tW85fzLD31JPqPW8zD52_5LgzKGW7-Y1XJ5NF9HPW3YmNjr7sjKq2W5Ff3GV3CB-dcMf9KgwnZK3CW6RgBd32h8bJXN6htKSDWrlQcW1Q0pWD8Hqp-nW3gZ2yh5QsQpPW160xFs7t0zRhW4_6wcN64lKL1W5Ff2Qv2F63n_W4P3h2V6sZmk6f3b3Wbx04


Reserve Bank of India trying to save the Rupee again

'Indian Rupee' appreciated by around 2.7% in international markets After the

RBI announced its strongest measures to support the Rupee since 2013.

Source: Patterns, Bloomberg

#Forex
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xv2_3wqW7Y8-PT6lZ3phW76w7Kv8TqDqfN1VzSxHWF-llW90JwlN1Bh4fcW4R9Mr21jJhC5W2x3ghs1nl8nDW3hGSY_5K2gJ1W30wkdS8N_vFlW9ffXzQ2JtwRNW3l751Q2wtpLnW59WJtQ3Dc_KlW5kZNTd5NPyCPN3QKFGSWV8KKW2qhkkb6lvRsBW7h1PFY3z9Xq_W3B_H3D1ZcX4FW28FJX-4K4GYMW37GskN2YnpmDW8KV7Nk6K9mWjW7pgwnx1r4KNcW2QJbQb6zryr-W74CxcV8qsSZ3V2nNrx8g5RGtW6lw2ty22HZF2W43RwvT2YpPRXW67x2D217Czm9W6zbc813M7c3Hf5zPT6n04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3nMN40Cjn1y-yXKW8XJ8MZ2cWdJ2W5kybSj44lhY5N4m7Kvyh2H6LW65_tNL4wfHkpW226lJN1j1LT9W3M-DY26VGG9VW30_DFz4PClRmW826-8r50wz61W5wR2-g28Vrq7W3TMmQ44fKxPrW3JktZh5JWkgzW1F9dG12QD-L5W5nTrhR3Msp1PW2v3dL84wb_xtW4RF10p1TVm4NW1zg_S63svC3nW1htzjD5dHvRTVWvXPQ2Wy3kWN6R6bgDwG72nVLlJ5N2rYsJ8W36lYb22D4Rt8f7XnH_Y04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xv2_3wqW7Y8-PT6lZ3kvW31CkRV6C60DNMXq2SFzRhDMVNC6m_74VdQbN4B953Q-JnT_W2Cjx7S1Q3nqsW5zG-wP7y8vGZW8_wyGN8-RCp7W3x5DVf7pjYRXW7DyCy82qZ-8rW1xqRn92S1kdqN7hpG-bDfRRpVlTwDW85r4WMW5bmNg82qKd0PW8Chmfm4j-gB2W55Mls813cYRPW4GbvHC4rgrvtW1P27F-3HLx-yW16z19j6Rcr_mW1rdFzM4bnZpZW70K-Nk61WnxdW6-Wd8X6wvF23W4XtS-B6G4qPYW4nRszJ6JRpfkN1dKlJ8LTH2vVmhnxl6vtP7pW6Hp6dF7hd02hf421TR804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3xv2_3wqW7Y8-PT6lZ3kvW31CkRV6C60DNMXq2SFzRhDMVNC6m_74VdQbN4B953Q-JnT_W2Cjx7S1Q3nqsW5zG-wP7y8vGZW8_wyGN8-RCp7W3x5DVf7pjYRXW7DyCy82qZ-8rW1xqRn92S1kdqN7hpG-bDfRRpVlTwDW85r4WMW5bmNg82qKd0PW8Chmfm4j-gB2W55Mls813cYRPW4GbvHC4rgrvtW1P27F-3HLx-yW16z19j6Rcr_mW1rdFzM4bnZpZW70K-Nk61WnxdW6-Wd8X6wvF23W4XtS-B6G4qPYW4nRszJ6JRpfkN1dKlJ8LTH2vVmhnxl6vtP7pW6Hp6dF7hd02hf421TR804


Since 1950, the S&P 500 has averaged a return of 17.2%

in the year after midterm elections, more than double any

other year of the Presidential cycle

Source: Barchart
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW4ZD0CW6N1X8z6lZ3mzW7MNJs85VBY2HW7vsd226PMXKcN5gFXgz9klYNW8D3fd08DylccVQWvLn8P5Lq_W3FJ0hS6Q8ntRW8hC6717FvPDsW88K0D121h0zFW88Q-d25r_90NW2f1Yms980DFYW7ZrMl88VjDCQW99Y5CY17jSh5W38S-T_373L98W7pkGBC2v8nHzW57zRJP8yJVQWVb7sXL7c_q0sW6fMsZb2fJHClN1_7PN23cvY1W3kKHYl2y_0KJW7G1frx79hdyfW5WqxBX1CWp9jW2yTdt14yvJhZW98pks61xdps6Mn5P1sj3QMFW4KWWkk2NYscnN6Pws75YyRVpW1qsKGz4wty8YW4th7-d1fj-l-VTddqc4Ycx-7W6jYR4S93hshsN847s0bqjRKFW4fs9m62S0Z7kN4bFVqmVKD_8W5_z4dq1M9hP6W8r3g9w7RsqQfW3gjx-P2g2Lc1W25rXXy9hlJqwW8Hv7hB5ZVKJlf8b3yZ204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW4ZD0CW6N1X8z6lZ3mzW7MNJs85VBY2HW7vsd226PMXKcN5gFXgz9klYNW8D3fd08DylccVQWvLn8P5Lq_W3FJ0hS6Q8ntRW8hC6717FvPDsW88K0D121h0zFW88Q-d25r_90NW2f1Yms980DFYW7ZrMl88VjDCQW99Y5CY17jSh5W38S-T_373L98W7pkGBC2v8nHzW57zRJP8yJVQWVb7sXL7c_q0sW6fMsZb2fJHClN1_7PN23cvY1W3kKHYl2y_0KJW7G1frx79hdyfW5WqxBX1CWp9jW2yTdt14yvJhZW98pks61xdps6Mn5P1sj3QMFW4KWWkk2NYscnN6Pws75YyRVpW1qsKGz4wty8YW4th7-d1fj-l-VTddqc4Ycx-7W6jYR4S93hshsN847s0bqjRKFW4fs9m62S0Z7kN4bFVqmVKD_8W5_z4dq1M9hP6W8r3g9w7RsqQfW3gjx-P2g2Lc1W25rXXy9hlJqwW8Hv7hB5ZVKJlf8b3yZ204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW4ZD0CW6N1X8z6lZ3mzW7MNJs85VBY2HW7vsd226PMXKcN5gFXgz9klYNW8D3fd08DylccVQWvLn8P5Lq_W3FJ0hS6Q8ntRW8hC6717FvPDsW88K0D121h0zFW88Q-d25r_90NW2f1Yms980DFYW7ZrMl88VjDCQW99Y5CY17jSh5W38S-T_373L98W7pkGBC2v8nHzW57zRJP8yJVQWVb7sXL7c_q0sW6fMsZb2fJHClN1_7PN23cvY1W3kKHYl2y_0KJW7G1frx79hdyfW5WqxBX1CWp9jW2yTdt14yvJhZW98pks61xdps6Mn5P1sj3QMFW4KWWkk2NYscnN6Pws75YyRVpW1qsKGz4wty8YW4th7-d1fj-l-VTddqc4Ycx-7W6jYR4S93hshsN847s0bqjRKFW4fs9m62S0Z7kN4bFVqmVKD_8W5_z4dq1M9hP6W8r3g9w7RsqQfW3gjx-P2g2Lc1W25rXXy9hlJqwW8Hv7hB5ZVKJlf8b3yZ204
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3p5N5xb6jVd813zW7CzxXy3r4v3JVJJRlM4xx6h5W8VZrnv8bzTDzW3gSz016PzfMhW45k0N88l6Mr1W6LWh3v5H7TGvW6Lwky_4h__NLW11BfLw2fZ1k_N7vqBrWll-0-N98y3ssq2WDvW2jz_sN864p1PW7qjsCq47jyZVW6_V6kZ5zjfjSW2mgkQ72bHJ19W4WHR1G1sNSHBW8JfXGN6jx9LRW4JfpKy67Cd9sW74tKc56fMKBtW6qBsx78zjjttW4YZTn_6Nj_12W4Y8jc48gQRjYf2V53q804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3p5N5xb6jVd813zW7CzxXy3r4v3JVJJRlM4xx6h5W8VZrnv8bzTDzW3gSz016PzfMhW45k0N88l6Mr1W6LWh3v5H7TGvW6Lwky_4h__NLW11BfLw2fZ1k_N7vqBrWll-0-N98y3ssq2WDvW2jz_sN864p1PW7qjsCq47jyZVW6_V6kZ5zjfjSW2mgkQ72bHJ19W4WHR1G1sNSHBW8JfXGN6jx9LRW4JfpKy67Cd9sW74tKc56fMKBtW6qBsx78zjjttW4YZTn_6Nj_12W4Y8jc48gQRjYf2V53q804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW2_3wqW6N1vHY6lZ3q0W6htvP_4PwZlPW1nV9F-97fQF9W2S2wHC4sHWcvW2xLLvT2T1MwlW5swmK07vGbNtF93cPwx8-J6MygG0Dly-3KW2G6mY46DzfC_W19b-vn2MT1p0N1D7Dv9L-f-bW6_fP6t1Yk0TJW44Dk1b8tWdhnW5qs2Zz6vxZS4W6QRvTS5p8gy_W1CCb44664cBLW7v_mCs115PglW6tXSxn8YrBXfW8XQc8d6_Ljd_W4Pq8w41c0ZGlW6n1LL_1wnKmXMdt0SwSpWy2W91df2N67WDQdd2xKtF04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VWNqgP3LnB8hN87gHP8nK6ZFW4HyYrL5W2k9kN7Cq3wW4ZD0CW6N1X8z6lZ3p-W4mgcWx1F6_zCW4yvX9_72Rl-ZW2cS4Zr8d0NNsW1V35SB7RfV2-VwhXVB4_d6lqW8LQGZg5VHX9WW4J5z668FRgm5W7nGNdp4xms4sW5fc3SM6Q_f9kVgtgh361JNJQW6-KByD23BF4CW3JzSDK7T_QCxW1W8Fk91QP3GXVyfkN01NDR-wN8vkcgCcHmL4W5Xvhzy5ndw0rW2gfk_f5vK2-CVFCCCz7vNc-bW69MDPC3j-B5YVrNkBQ9k2hVQW4wXlzW8lFPgwW5j7qSZ54h1-2W7xSkjB6XyGy6W5YB8X_8JrL3nW5kdrsB3wGm__W2tFFgj5hjh-kW3RdHQz4fNXYYVKG6L04w8YH9W2vQm4c9dkYpVVJ5F6f3H9GzFW8-bKGG69W34kN8p6PvwxnHbyW2km2wz6t6DRDW75pBYW17wNYQW3xcmqF13ZYXxW40v_Hr6JBGdCW113_yN4N-SzrN6f9n6PyXGFZf5tBRzH04
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